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QUALITY•PASSION• INNOVATION 

August 11,2023 

To, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalai Street, Fort, 
Mumbai- 400 001. 

Scrip Code: 509546 
Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on Friday, August 11,2023. 

In compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulation, 2015, this is to inform you that the Board of Directors of the Company at their meeting 
held today i.e. on August 11, 2023, upon recommendation from the Audit committee, have approved 
the Un-audited Standalone and Consolidated Financial Results for the quarter and three months ended 
June 30, 2023 along with Limited Review Report as on that date. 

We are hereby enclosing the Un-audited Financial Results along with the Limited Review Report for 
the Quarter ending June 30, 2023. 

Further, the Board has approved the Notice and agenda for convening the 62" Annual General 
Meeting of the members of Graviss Hospitality Limited. The CEO and the Company Secretary of the 
Company have been jointly authorised to finalise the date and time of the 62" Annual General 
Meeting in consultation with the Chairman of the Audit Committee and the Board members. The 
same shall be duly intimated to the shareholders and requisite statutory authorities within the 
prescribed due dates. 

The meeting commenced at 11:00 A.M. and concluded at A.M. 

You are requested to take the above on record. 

Thanking You. 
Yours Truly, 

For GRAVISS HOSPITALITY LIMITED, 

Farangilal B. Goyal, 
Chief Financial Officer. 

Encl.: As Above. 

GRAVISS HOSPITALITY LTD. 
(FORMERLY KNOWN AS THE GL HOTELS LIMITED) 
CIN: L55101PN1959PLC012761 
REGISTERED OFFICE: PLOT No. Al 4-5, KHANDALA MIDC PHASE II, KESURDI, KHANDALA, SATARA - 412801 
ADMIN OFFICE: STRAND CINEMA 1ST FLOOR, ARTHUR BUNDER ROAD, COLABA, MUMBAI - 400005 
T: 91.22. 6251 3131 E: graviss.corporate@gravissgroup.com 
www.gravissgroup.com 
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Indcpcndcnt Auditor,s l,imitcd llcvicrv llcport on Stand:rlonc unaudited Quartcrly

Financial llcsults of thc Company I'ursuant to thc llogulation 33 of thc SEIII (Listing

Obligations and Disckrsurc llcquircmcnts) llcgulations, 2015 (as amcndcd)

Wc have rcvicwed thc accorrpanying slatcmcnt ol-standalonc unaudited financial rcsults of

Graviss Ilospitality Lirnircd (',thc Company") Ibr thc quartcr cnded 30'r' Junc, 2023 ("lhc

Statement"). being submitlcd by the Cornpany pul'suant to thc rcquirclr]cnts of'I{cgulation 33

ofthc Sliltl (Listing Obligations atrd Disclosurc l{cquircmcnts) I{cgulations. 2015. as amcndcd

(hc "t,isting l{egularions").

'l'his stalcment. which is thc rcsponsibility of thc c-onrpany's Managcn':cnt and approvcd by

thc company's Iloard of t)ircctors, has bccn prcparcd in accordancc with thc rccognition and

mcasurcmcnt principlcs laid down in Irrdian Accounting Standard 34 "lntcrim l'inancial

Rcporting,,(lnd AS 34). prcscribcd undcr Scction 133 ot'thc oorrpanics Act.20l3 and othcr

accounting principlcs gcncrally acccptcd in India. Our rcsponsibilil.v.. is to cxprcss a conclttsiotl

on thc Statcmcnt hascd on rtur revicrr '

Wc conductcd our revicw ol- thc Statcmcnt in accordancc with thc Standard on Iicvicrv

llngagemcnts (SRFI) 2410, "lleviev o.f lnterint l;inoncial lnfitrnration Perfornrcd by lhe

lntlepentlent ludiror ttJ the lintitl"' issued by thc Institutc olChartcrcd Accottntants ol- India'

'I'his sfandard rcqr.rircs that wc plan and pcrfbrrn thc rcview 1o obtain tnodcratc assurallcc tts to

whethcr thc Slatctrent is ficc of nratcrial misstatcnrcnl. A rcvic\v is linlitcd primarill to

inquirics ofcompany pcrsonncl and analytical procedttrcs applicd to linancial data alrd tlrus

providcs lcss assurancc than an audit. Wc havc not pcrlbrllcd an audil and accordinglv. u'c dtr

not cxprcss an audit opinion.

l )nr phusis of N'Iatlcr

A.ltcntion is invitcd to thc rnattcr ol'accuurulatcd lossss ol'two subsidiarics as at 30'l' Junc, 202:i

rvhich cxcccclcj its nct worth, and in thc opinion ofthc managclncnt that thc sLrbsidiarics will

bc ablc to get regular ordcrs and cxploring altcrnalc busincss plans. thcrc is no diminution in

thc valuc of inveslmcnts in thc subsidiarics and thc loans givcn to thc subsidiaries arc

considered good of recovcry.

Our conclusion is not modilicd in rcspcct ol-thc abovc rrlattcrs

R. T. JRIN 6r Co.

orlcd in thcsc llnancial rcsults arc thc balancing ligurcs bctu'ccn auclitcd ligLrrcs in rcspcct
tcntiou is druwn to ths lact that thc figurcs lor thc 3 tlronlhs crldcd 3I'r March. 2023 as

212, Bewa Chambers,
31, llew l$arine Lines,
ilumbai - 4ll0 020.
lel.':022 - 22lE 5151 I 5252
Email : accounb@atlain,net

414, llublown Solaris, 4th Flool,
il. S. Plradke ilalg, ilear Easl West Flyoyer,
Andheri (East), Uumbai - /O0 069.
Iel.: 022 - 6736 2(t(l0
Email : accounts@atiain.net
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To thc lloarrl of Dircclors of Graviss Ilospitality Limitctl



,1. T. JR|N & co.
CTANTENE! AGCOUTTAITS

ol'thc lull prcvious financial ycar and thc publishcd ycar to datc ligurcs up to thc third quarlcr

ofthe previous financial ycar.'l'hc figures up to thc cnd tll'the third quartcr ofprcvious financial

ycar had only been rcviclvcd and not subjcclcd to audit.

llascd on our rcvicw conductccl as abovc. nothing has comc [o our altclttiol't that causcs r.ls 10

bclicvc that thc accompanying Statcmcnl ol'unauditcd llnancial rcsults. prcparcd in accordancc

with applicablc accounling standards and othcr rccognizcd accounting 1lracticcs and policics

has not discloscd thc inlbruration rcqr,rircd 1o bc discloscd in terms of Ilcgulation 33 olthc
StiBI (Listing Obligations and [)isclosurc Ilcquircmcnts) Rcgulations, 2015 including the

manner in which il is to bc discloscd. or that il conlains anv nralcrial misstalcrncnt.

!-or A. '1 . .lain & Co.

Chartercd Accou nta n ts

l:R\ 10i88(rw

Conlinuation Sheel

Sush il .Iain

Pa rtncr
Membcrship No: 033809

Placc: Mumbai

Date: I 1.08.2023

rrDrN: 23o 3 3Q o9 B dV 9 T Dago I

MuMEAt-20.
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GRAVISS HOSPITALITY LIMITED 
Regd office: Plot no. Plot No. A4 & A5, Khandala MIDC, Phase II, Kesurdi Khandala, Satara - 412 801 (Maharashtra) 

Rs in Lakhs 
STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND 3 MONTHS ENDED 30 JUNE 2023 

Sr. 

Particulars 

STANDALONE Year Ended 
No. Quarter ended 

30-06-2023 31-03-2023 30-06-2022 31-03-2023 
Unaudited Unaudited Unaudited Audited 

1. Income from operations 
(a) 
(b) 

Revenue from Operations 1,139 1,640 1,152 5,272 
Other Income 21 50 2 135 

Total Income 1,160 1,689 1,155 5,407 

2. Expenses: 
(a) Purchases 137 189 151 608 
(b) Changes In Stock (131 11 8 22 
(c) Employee benefits expenses 226 306 201 938 
(d) Finance Cost 2 3 2 10 
(e) Depreciation and Amortization Expenses 94 76 111 410 
(f) Power, Fuel and Water 78 69 67 276 
(g) Other expenses 536 657 481 2,230 

Total Expenses 1,061 1,312 1,021 4,494 

3 Profit before tax (5-6) 99 377 133 913 

4. Tax expenses 
Current Tax - - 
Deferred Tax Expenses / (Credit) 25 41 36 180 
Short Provision for Tax of earlier years Reversed - 5 6 

Total Tax expenses 25 46 36 186 

5. Profit (loss) for the period 74 331 98 727 

6. Other Comprehensive Income / (Loss) - - 
(A) (i) Items that will not be reclassified to profit or loss - 4 4 

(ii) Income tax relating to items that will not be reclassified to profit or loss (11 (1) 

(13) (ii Items that will be reclassified to profit or loss - - - - 
(ii) Income tax relating to items that will be reclassified to profit or loss - - 

i Total other comprehensive Income . 3 3 

7. Total comprehensive income( (loss) for the period 74 335 98 730 

8. Total comprehensive income '(loss) for the period attributable to: 74 335 98 730 
-Owners of the Company _ _ 

-Non-controlling interest - - - 

9. Details of equity share capital 
Paid up Equity Share Capital 1,410 1.410 1,410 1,410 
Face value of equify share - Rs. 2 2 2 2 

10. Earning Per equity share - (Rs.) 
Iii Basic 0.10 0.47 0.14 1 04 i
(ii) Diluted 0.10 0.47 0.14 1.04 

Mumbal 
Date: 11-08-2023 

For Graviss Hospitality Limited 

Romil Ratra 
Whole Time Director 



NOTES: 

1. The above unaudited standalone results for the quarter and three months ended 30 June 2023 which have been prepared in accordance 
with Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the 
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 11-08-2023. 

2. Hospitality business is the Company's only reportable business segment. 

3. The Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In view of the 
long term interest of the Company in said subsidiaries and the subsidiaries will be getting regular orders and exploring alternate business 
plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered good of 
recovery. 

4. The date of implementation of the Code on Social Security, 2020 ('the Code') relating to employee benefits is yet to be notified by the 
Government and when implemented will impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc. 
The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified. 

5, Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification. 

Place: Mumbai For Graviss Hospitality Limited 
Date: 11-08-2023 

Romll Ratra 
Whole Time Director 



R. T. JRIN 6r Co.

Indepcndcnt Auditor,s l,imitcd lLcviclv Ilcport on cousolidated [Jnauditcd Quartcrly

l'inancial Ilcsults 0f thc Company l)ursuant to thc llcgulation 33 of thc SElll (Listing

Ohligations antl I)isclosurc llcquircmcnts) I{cgulations, 20l5 (as amcndcd)

'l'o thc lloartl of l)ircctors ol Oraviss I lospitnlit] l,imited

wc havc reviewcd thc accompanying stalclncnt ol'Consolidatcd Ljnauditcd Irinancial

Rcsults of Graviss llospitality I-inritcd ("thc Parcnt") and its sulrsidiarics (thc Parcnt and

its subsidiarics togcthcr rclcrrcd to as thc "CroLrp'') lbr thc quartcr cndcd i0'l'Junc. 202.i

(..thc Statctnent") bcing subrnittcd by thc Parent pursuant to thc rccluircrncnt of l{egulalion

33 ol'1hc sl.lBI (l.isring obligarions and [)isclosurc llccl u ircrr.r cnts) l{cgLrlations. 201 5. as

amcndcd.

2. 'l his Slatcmcnt, rvhich is thc rcsponsibility 01'the Parcnt's Mallagcmcnt and approvcd by

thc Parcnt's lloard o[ [)ircclols, has bccn prcparcd in accordancc rvilh thc rccognition and

n.tcasurcrncnt principlcs Iaid dorvn in lndian Accounting Standard i4 "lnlcrim I'inancial

Ilcporring" ('lnd AS 34"). prcscribcd undcr scction li.l ol'thc Cornpanics Act. 2013. and

olhcr Accounting Principlcs gcncrally acccplcd in India. our rcsponsibility is to cxprcss a

conclusion on the StatcrncDl based on our rcvicw.

i. Wc conductcd our rcvicw ol'thc Slatcmcnt in accordancc with thc Standard on lLcvic\v

l..ngagcmcnt (sR.l1) 2410. " llct,iatt, o./' intcrim .fintnciul infinnutiotr parfitrnatl bv

irulependutt nutlitu. oI llrc er?///,I," issucd by thc Institutc of'Cha|tcrcd nccoLlntilnts ol'

lndia. A rcvicw of intcrim llnancial inlbrrnation consisls ol'tnaking inqLrirics. primarily o1'

l.rcr.sons rcsponsiblc lbr llnancial and accounting nrattcrs. and applying analytical and othcl'

rcview procedurcs. A rcview is substantially lcss in scopc than an audit conductcd in

accordancc with Stanclards on Auditing and conscqucntly docs not cnablc tts to obtain

assurancc that rvc wguld bccolnc arvare ol'all signilicant n'lattcrs that lnight bc idcntillcd

in an audil. Accordingly. rvc do not cxprcss an audit opinion.

Wc also pcrlbrmcd piocctlurcs in accordancc with thc circrrlar issLrcd by thc SIrlll undcr

I{cgulation 33(8) ol thc Slllll (l,isting obligalions and I)isclosurc ltcquircrncnts)

Rcgulations. 2015, as arrcndcd. to thc cxtcnt applicablc.

'l'hc Statcmcnt includcs thc rcsults ol'thc lbllou'inB cntitics

l) Graviss Catcring Privatc Limitcd

2) Graviss Hotcls and llcsorts Lirnitcd.

.t

5 Based on our revicrv conductcd and procedurcs pcrlbrmcC as stated in paragraph 3 abovc.

notlring has colrc t0 our attcntiotl that causcs us to bclicvc that thc acconlpanying

212, Rcwa Chambers,
31, llcw l{arine Lines,
Irumbai - 4m 020.
lel.':022 - 2203 5151 I 5252
Email : accounts@atiain.mt

{14, llllttorn Solaris, 4tt Floor,
ll. S. Ptadfc llarg, llcar East tvest Flyoye],
Andheri (East), umiai . rlllll1169.

Tel.: m2 - 6736 2lm
Email : accounts@atiain.net

CHARTERED ACCOUNTANTS



R. T. JRIN 6r CO.
CIiARTESEO ACCOUTTAITS

statcment of consolidatcd unauditcd l'inancial rcsulls prcparcd in accordancc wilh thc

rccognition and rncasurcmcnl prirrciplcs laid dorvn in thc alorcsaid Indian Accounting

Standards and othcr accounting principlcs gcncrally acceptcd in India' has not disclosed

thc inlormation rcquir.cd ro bc discloscd in tcrms ol'Ilcgulation 33 of thc SI')lll (l-isting

obligations and [)isclosurc l{cquircrncnts) Ilcgulations, 2015. as arrcndcd. including thc

manncr in which it is to bc discloscd. or that it contaills atry llratcrial lI isstatclll cnt.

6. Atlcntion is drawn t0 thc lact that thc ligurcs lilr thc 3 months cndcd 3 l" March 2023 as

rcporlcd in thcsc llnancial rcsults arc thc balancing ligurcs bclrvccn auditcd ligurcs in

r.cspcct ol'thc lull prcvious Iinancial ycar and thc publishcd ycal to datc Itgures up 1o thc

third quarter ol'thc prcvious linancial ycar.'l'hc figurcs up to thc cnd ol-thc third quartcr'

ofprevious iinancial ycar had only bccn rcvicwcd and not subjcclcd to audit'

l'or A. 'l'. ,lain & Co.

Chartcrcd Accou ntnnts

trtiN l0i886w

Sushil .Iain

Partncr
Membership No: 033 tl09

Place: Mumbai

Datc: I I .08.2023

tJI)lN: 2 303 3 goqBqvYrezq13

ContinualioI Sheel



GRAVISS HOSPITALITY LIMITED 
Regd office: Plot no. Plot No. A4 & A5, Khandala MIDC, Phase II, Kesurdi Khandala, Satara -412 801 (Maharashtra) 

PART-I iRs In Lakhs 

s'i AT EMENT OF UNAUD(TE0 CONSOLIDATED RESULTS FOR THE QUARTER AND 3 MONTHS ENDC) 30 JUNE 2032 

5r, 
No. 

Partialities 

CONSOLIDATED Year Ended 
Ouarter ended 

30-064023 31-03-2023 30-06-7022 31-03-2023 
Unaudited Unaudited Unaudited Audited 

1. Income from operations 
(a) 
(b) 

Revenue from Operations 1,139 1,820 1,385 6,546 

Other Income 21 75 4 157 

Total lewome 1080 1,894 1,369 6,713 ' 

- 

(e Purchase, 137 381 324 1,905 
(91 Changes In Slack 1131 I I a 22 
(c) Employee benefits expenses 226 308 203 946 
(d) Finance Cost 2 3 2 10 
(e) Depreciation and Amortization Expenses 94 77 111 411 

(I) Power. Fuel and Water la 89 67 276 

(g) Other expenses 586 688 513 2.445 
Total Expenees 1,111 1,498 1,228 5.915 

1 Prot before tax (54) 50 211i let 727 

4. Tax expanses 
Current Tax - 
11whined Tax Expenses / (Credit) 25 41 38 180 
Short Provision for Tex of earlie' veins Reversed 22 101 22 

Total Tax expense. 25 62 36 202 

S. Pro61 (loss) tot the period 25 2.24 120 505 

6. Other COMprehensive Income/ (Lou) • - • 
(4) ill Items that will not be reclassified to profit or Iona 4 4 

(10 Income tax relating to items that wit not be reclassified to profit or loss Ili - ( 11 

451 5) kerns Oral will be renclassified to olit or lo ss . . . 

it Income tax ielalsno to Rents that wal to roc lastratort to profit or loss 

'Totarother comprottonalv* income

7. To( M Owninshertslve 1ncome I (lose) for the period 25 338 124 598 

4, '1.0114ompr•honsive Income 1 (loss) for rho period alb ibutabie to: 25 338 (2111 508 
-Owners of Ina Company 25 336 126 598 
-Nur-controlling interest 

1 bola Is ol equity shwa capital 
Paid Jp Equity Share Cu)t! 1.410 1,410 1.410 1.410 
Face value of nquiiy share - Rs. 2 2 2 2 

10. Earning Per *gully sharti • (34.1 
1t Basic 0.03 0.48 0.18 085 
co Diluted 0.03 0.48 0.18 0.85 

PART-II 
STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE_ RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND THREE MONTHS ENDED 10 JUNE 2023 

Sr. 

Particulars 

CONSOUDATED 
Year Ended 'Ma. Quartet ended 

30-06-2023 31-03-2033 30-06-2022 31-03-2023 
Unaudtled Unaudited Unaudited Audited 

1. Segment revenue 
(a) 
(h) 

I-Lcspitarily 1.139 1,640 1,152 5,272 
Ra-al Estate 180 232 1274 

Revenue from operet Ions 1.139 1,820 1,385 8,544 

2. Segment results 
(e) Hospitality 78 323 130 769 
(b) Ra.s1 Estate 50a 27 t139) 

Total Segment results 21 
.1:) 

322 157 630 
Add: 
Other income 21 75 4 iGT 

3 (Frail, before tax 50 396 III 597 

4. Segment Assets 
Hospitality 20,802 20,871 20,223 20.871 
Rest stalit 131 186 1,386 186 

Total Segment Assets 20.033 21,051 21,410 21,056 

S. segment Llebilitas 
tate y 

1-Finz)zlte 
2,830 2.777 2,399 2,777 

250 276 1,614 276 
Total Segment Llablinles_ 2.510 3,053 4.044 9,059 

Mumbal 
Date: 11-08-2023 

---,for Gravies Hospitality Limited 

Q. (1 0
Cl) ) • 
0 k * 

-440 

Romil Ratra 
Whole Time Director 



NOTES: 

1. The above unaudited consolidated results for the quarter and three months ended 30 June 2023 which have been prepared in accordance 
with Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of 
the Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 11-08-2023. 

2. The segment result is prepared in accordance with the Indian Accounting Standard - 108 "Operating Segment" as notified in the 
Companies Accounting Standard Rules. The Group has identified Hospitality segment and Real Estate segment as reporting segments. 

3. The Holding Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In 
view of the long term interest of the Holding Company in said subsidiaries and the subsidiaries will be getting regular orders and exploring 
alternate business plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are 
considered good of recovery. 

4. The date of implementation of the Code on Social Security, 2020 (*the Code') relating to employee benefits is yet to be notified by the 
Government and when implemented will Impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc. 
The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified. 

5. Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification. 

Place: Mumbai 
Date: 11-08-2023 

For Graviss Hospitality Limited 

Romll Ratra 
Whole Time Director 
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