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INI~EPENDENT ~UDITOR'S REPORT1

T~ITHE MEMBERS OF GRAVISS HOTELS & RESORTSLIMITED

liil
Re'porton the $tandalone FinancialStatements

lill
w~ have aUd

j

l ed the accompanying standalone financial statements of GRAVISS HOTELS &
RH~

,,

~ORTSLlMI ED ("the Company"). which comprise the BalanceSheet as at 31st March, 2015,

th~ Statement of Profit and Loss, the Cash FlowStatement for the year then ended, and a
S

1

+
"",,

:

,

: mary ofth significant accounting policiesand other explanatory information.

'~nagemend Responsibility for the Standalone FinancialStatements
:11

T1i~Company' Board of Directors is responsible for the matters stated in Section 134(5) of the

C91rpanies Act 2013 ("the Act") with respect to the preparation of these standalone financial

st~fements th t give a true and fair view of the financial position, financial performance andca

1

~h flows of t e Company in accord'ance with the accounting principles generally accepted in
In i

"

llia,indudingthe AccountingStandardsspecifiedunderSection133of the Ad, readwith Rule
7 ~f the Com anies (Accounts) Rules, 2014. This responsibility also includes maintenance of
a~quate acco nting records in accordance with the provisions of the Act for safeguarding the

asl!ets of the Company and for preventing and detecting frauds and other irregularities;
se

l

l!

,,

'lction and pplication of appropriate accounting policies; making judgments and estimates

thllt are reaso able and prudent; and design, implementation and maintenance of adequate

in,l~rnal financial controls, that were operating effectively for ensuring the accuracy and

c1,~Pleteness f the accounting records, relevant to the preparation and presentation of the

fi1:ancial state ents that give a true and fair view and are free from material misstatement,

W!
"

l

t

ther due t fraud or error.

A~ itor's Resp~msibility

1'1

Oclr responsibi~ity is to express an opinion on these standalone financial statements based on

°1~ audit

wm have take

l
into account the provisions of the Act, the accounting and auditing standards

anl~ matters w ich are required to be included in the audit report under the provisions of the
AG~and the Rul s made thereunder.

Iii

1
",,

:t conducte

]
our audit in accordance with the Standards on Auditing specified under Section

113(10) of the ct. Those Standards require that we comply with ethical requirements and plan
aiij perform t e audit to obtain reasonable assurance about whether the financial statementsare

,

'

,

'

1

free from aterial misstatement.
':1
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AnJrdit involve performing procedures to obtain audit evidence about the amounts and the
discl~sures in th financial statements. The procedures selected depend on the auditor's

jUdgwent, includ ng the assessment of the risks of material misstatement of the financial
statel

~

ents, whe her due to fraud or error. In making those risk assessments, the auditor
II

consii ers intern I financial control relevant to the Company's preparation of the financial

stat~rents that give a true and fair view in order to design audit procedures that are
app~rpriate in th circumstances, but not for the purpose of expressing an opinion on whether
the ~

,..

'~mpanY has in place an adequate internal financial controls system over financial reporting

and lilthe operati g effectiveness of such controls. An audit also includes evaluating the

apP1Ppriateness f the accounting policies used and the reasonableness of the accounting
esti~lates made y the Company's Directors, as well as evaluating the overall presentation of

the 1[ancial stat ments.
We W

.

l

l

elieve that ~he audit evidence we have obtained is sufficient and appropriate to provide a

Oba~ij for our audit opinion on the standalone financial statements.

PJon
In Jr opinion a d to the best of our information and according to the explanations given to us,

the

1

1:

..

1 foresaidsta dalone financialstatementsgive the information required by the Act in the

manner so requi ed and give a true and fair view in conformity with the accounting principles
gen

]
I

:iaIlYaccePt d in India, of the state of affairs of the Company as at 31st March, 2015, and its
loss nd its cash ows for the year ended on that date.I!

,I

Em 1ill asis of Matter

Wit~'fut qualifyi g our opinion, attention of the members is drawn to Note 15.B.11 of the

fina~fial stat~me ts. In view of the matters stated therein relating to the lossesincurred by the

COi&any dUring he year and the accumulated lossesas at 31st March, 2015, keeping in mind

the ~

.'.

r.ctors state in the note, the accompanying financial statements of the company have

beetrepared a a going concern basis.
RepJ,rt on Other ~egal and Regulatory Requirements

II.Sankar Aiyar & CO.
CHARTERED ACCOUNTANTS
Mumbai - 400 020

1. As reqUi

f

d by the Companies (Auditor's Report) Order, 2015 (lithe Order") issued by

the Cent al Government of India in terms of sub-section (11) of section 143 of the Act,

we give i the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Orde .

~
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~ Sankar Aiyar & Co.
CHARTERED ACCOUNTANTS
Mumbai - 400 020

As requir$d by Section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

e have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessaryfor the purposes of our audit.

I~ our opinion, proper books of account as required by law have been kept by
t~e Company so far as it appears from our examination of those books.

Tre Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

I

f
our opinion, the aforesaid standalone financial sta

.

tements comply with the
ccounting Standards specified under Section 133 of the Act, read with Rule7 of

t e Companies (Accounts) Rules,2014.

n the basis of the written representations received from the directors as on
31st March, 2015 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2015 from being appointed as a
director in terms of Section 164 (2) of the Act.

ith respect to the other matters to be included in the Auditor's Report in
a

t

COrdancewith Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
e planations given to us:

i. the Company has disclosed the impact of pending litigations on its
financial position in its financial statements - Refer note no 15.B.9

i.. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;and

ii.. there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

ForV. SANKARAIYAR& CO
Chartered Accountants

(Firm's Registration No.109208W)I

PI 1
M b

.
aCm: um al

DatJj 28thApril, 21015,I

III1

~~
(G. Sankar)

Partner
MembershipNo.46050
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AN~~XURE REFE~REDTO IN THEAUDITOR'SREPORTTO THE MEMBERSOF GRAVISSHOTELS&

REsd»rTS LIMITEDON THE FINANCIALSTATEMENTSFORTHEYEARENDED31sTMARCH2015

i. 11II (a) The Icompany has maintained proper records showing full particulars including

I quarltitative details and situation of Fixed Assets.

I (b) A~ explained to us, physical verification of fixed assets was carried out by the
anagement during the year. There were no discrepancies noticed on such

v~rification. The title of the agricultural lands at Shirdi and Alibaug are not in the
name of the Company but in the name of the Managing Director and Joint

anaging Director of the holding company, respectively. (Refer Note 15.B.4 of
t~e financial statements).

o{\/

ii. Clause (ii)1of the Order regarding inventories is not applicable to the Company.

iii. The com

~

anY had granted interest free long term unsecured loans to its wholly owned
subsidiar in terms of Special Resolution passed by the Shareholders on 28thApril 2006
in accordance with the provisions of section 372A of the Companies Act, 1956. The
amount utstanding at the year end is Rs.83.57 lacs.

Accordin

t
to the information and explanations given to us, the company has not

granted ny loans to companies, firms or other parties covered in the register
maintain d under section 189 of the CompaniesAct, 2013.

iv. In our opinion and according to the information and explanations given to us, there are
adequat internal control procedures commensurate with the size of the Company and
the natu e of its business for the purchase of fixed assets. During the course of our
audit, w have not observed any continuing failure to correct major weaknesses in the
internal ontrol system. The company does not have any inventory or sale of goods and
services. .

v. . In our opinion and according to the information and explanations given to us, the
companyl has not accepted deposits from the public during the year.

vi. Accordin

~

to the information and explanations given to us, the Central Government has
not pres ribed maintenance of cost records under Section 148(1) of the Companies Act,
2013 for ny of the products of the Company.

vii. (a) ACCO

]

ding to the records maintained by the company, the company is generally
regular i depositing with appropriate authorities undisputed statutory dues including
providen fund, employees' state insurance, income tax, sales tax, wealth tax, service
tax, cust m duty, excise duty, cessand other statutory dues where applicable.

Ill:
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~ Sankar Aiyar & CO.
CHARTERED ACCOUNTANTS
Mumbai - 400 020

I Accordin

~

to the information and explanations given to us, no undisputed amounts in
I respect 0 the aforesaid statutory dues were in arrears, as at 31st March, 2015, for a

I periodof morethan sixmonthsfromthe date they becamepayable.

I

(b) ACC°

1:

ing to the information and explanations given to us and the records of the

company there are no dues of income taxi sales tax / customs duty / wealth tax /

I service t x / excise duty /value added tax /cess, which have not been deposited on
1

account f any dispute.

(c) Acc0

1

rding to the information and explanations given to us and the records of the

company there are no amounts which are required to be transferred to investor
educatio and protectionfund.

The com

~

any has accumulated losses of Rs 521.2 lacs as at the end of the year. The
Company has not incurred cash losses during the financialyear covered by our audit and
in the im ediately preceding financialyear.

viii.

ix. The com~any has not taken any loan from any financial institution/bank or by way of
issue of debentures.

x. The Comlpany has not given any guarantee for loans taken by others from bank or
financial Institution.

xi. The comDany has not taken any term loans from banks during the year.

xii. III Accordin

~

to the information and explanations given to us and based on audit
procedur s performed and representations obtained from the management, we report
that no f aud on or by the company, has been noticed or reported during the year under
audit.

Plac~: Mumbai

Da'1128," April,
I

1

I .

I

I

I

I

II
I,

III,

For V. SANKAR AIYAR & CO

Chartered Accountants

(Firm's Registration No.109208W)

015
*~

(G. Sankar)
Partner

Membership No.46050
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GR~VISS HOTELS AND RESORTS LIMITED
I

I Balance Sheet as at 31 March,2015
(Rs in lacs)

~~:!.~p~::
p~~

G.Sankar I
Partner:

1

Membership No. 046 50

Place: Mumbai
Date: 28-04-2015

Tina Pardal
Director

Pal iculars Note No.
As at As atI

31-03-2015 31-03-2014

EQUllirf AND LlABLlTIES

Shareholders' Futs
Share papital 1 5.00 5.00
Reservesandsurph!ls 2 (522.70) (508.75\I

(517.70) (503.75\

N II t L' b.J
on-curren la I Illes

3 9,031.52 8,869.90
Long-trrm borrowinr 9,031.52 8,869.90

I

Curre! Liabililies r
Other durrent liabiliti s 4 60.60 67.61

60.60 67.61
I

I 8,574.42 8,433.76
I

ASSEliS
I

Non""urren! Assej

Fixed I\sets :

Tangible assets 5 2,309.13 2,325.43

Capital work-in-p\rOgress

5,938.24 5,784.33
1,1

8,247.37 8,109.76

Non-cufLent Investm
ents 6 170.00 170.00

Long-term loans and advances 7 96.41 96.40
Other non-current assets 8 55.68 51.75

8,569.46 8,427.91

Current Assets
Cash a Bank Bala ces 9 1.56 2.31
Short-term loans and advances 10 3.40 3.54

4.96 5.85

8,574.42 8,433.76

n
)f f

n

I
). '
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GRAVISS HOTELS AND RESORTS LIMITED

St:itement of Profit and Loss Account for the year ended 31 March, 2015

Particulars

Income

Other Income
Total Revenue

Expenses

Depreciation and amortisati~n expenses
Other expenses

12
13

16.39

0.56
16.95

3.43
0.56

3.99otal Expenses

ProfitI (loss) before tax
Tax expense:

Current tax

Profit I (loss) for the period

12.45) 0.03

Earning per equity share- Rs.

(a) Basic
(b) Diluted

14 (27.90)

(27.90)

(2.73)

(2.73)

Significant Accounting ~olicies and other Notes forming part
of financial statements

15

As per our separate re~ort of even date
For V. Sankar Aiyar & Co.
Chartered Accountants

Firm Registration No.1@9208W

~~
G.Sankar
Partner
Membership No. 04605

Place: Mumbai
Date: 28-04-2015

~al
Director

~p~
Tina Pardal

Director

(Rs in lacs)
or the Year For the Year

Note No. I
ende ended

31-03-2015 31-03-2014

11 4.50 4.02
4.50 4.02
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Cash Flow Statement for t~e year ended 31 March, 2015 .

Particulars

Cash flows from 0 eratin aetivities

Net profit before taxation, and extr ordinary item
Adiustmentsfor:

Depreciation
Interest income

Operating profit before worki~g capital changes

Increase I (decrease) in other

1
rrent liabilities

Decrease I (Increase) in long-term loans and advances
Decrease I (Increase) in other non current assets

Cash generated from operations
Income taxes paid
Net cash from operating acti~ities (A)
Cash flows from investin activities
Purchase of fixed assets, in'eluding intangible assets, CWIP and capital advances
Interest received

Netcash from investing activ~ties(8)
Cash flows from financin activities
ProceedsfromLong-termborrowin s
Net cash used in financing activities (C)

Net Increase I (Decrease) in C~sh and cash equivalents (A+8+C)

Net increase in cash and cash e uivalents
Cash and cash eauivalents at b ainnina of year

Cash on hand and bqJanceswith b Inks
Total (D)
Cash and cash e uivalents at e d of year
Cash on hand and balances with ba ks

Total (E)

Net Increase I (De~rease) in C~sh and cash equivalents (E-D)

As per our separate report of even date

For V.Sankar Aiyar & Co.
Chartered Accountants

Firm Registration No.1 09208W

?f~
G.Sankar
Partner
Membership No. 046050

Place: Mumbai

Date: 28-04-2015

~, Director
~f~cJ
Tina Pardal

Director

(Rs in lacs)
As at As at

31-03-2015 31-03-2014

(12.45) 0.03

(154.00) (343.79)
4.50 4.02

(149.50) (339.77)

161.62 362.38
161.62 362.38

(0.75) (1.92)

2.31 4.23
2.31 4.23

1.56 2.31
1.56 2.31

(0.75) (1.92)



Notes forming part of the financial Statements as at 31 March, 2015

b Issued, Slibscribed and .ully paid-up:
50,010 Equityshar$s of Rs. 10 each for cash"

(50,010)

c Reconciliation of the number of shares
Opening
Closing

d Shares held by holding qompany- Graviss Hospitality Limited
50,000 Equity shards of Rs. 10 each

2 Reserve and Surplus
Profit and Loss Account

Opening ba

~
nce ,

Add: Net profit after ta:: transferred from Statement of Profit and Loss
Balance in rofit and Loss account

3 Long-term borrowings:
a) Deferred payment lia

j
'lities

(secured by ypothecation of Vehicles)
(carry interest rates rangin from 10% to 12%, repayable in various EMls and secured by
hypothecstion of vehicles)

b) Unsecured Loans:
From Holdi~g Company
(interestfreelandnot re-payablewithin one year)

4 Other Current liabilities
Statutory duels payable
- TDS payabl
- Others

Liability for c~pital expenditure

Current mat

~

rities of long term debt:
Loan re-paya Ie in 12 months
-Deferred p yment liability

As at
31-03-2015

(Rs in lacs)

As at

31-03-2014

50,010
50,010

5.00

(508.75)
(13.95

(522.70)

(522.70)

50,010

50,010

5.00

(507.38)
(1.37)

(508.75)

(508.75)

2.08

0.10
0.04

58.39

2.07

60.60

0.28
0.32

63.91

3.10

67.61

1 IShare Capital

a
ruthorised:

1,00,000 Equitysharts of Rs. 10 each 10.00
10.00 10.00

5.00 5.00

5.00 5.00

9,031.52 8,867.82

9,031.52 8,869.90

9,031.52 8,869.90
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NOTE:5
Notes forming part of the Financial Statements as at 31 March, 2015

DESCRIPTION

5. TangibleAssets:
Land -Freehold
Vehicles

Office equipment
Computers

Total
Total (previousyear)

e:
~~~A~~

~'t-',."~"''''cr~,
:!t' '

~

~( '0
>: MUUS :.3*, Jfl)
0.\ J,f;-

\~,,--~;t.~~liEDAC~

- -

As at
01-04-2014

(Rs in lacs)
NET BLOCK

As at As at
31-03-2015 31-03-2014

2,308.25
17.73
2.59

10.55
2,339.12
2,357.15

-
-

0.09
-

0.09
-

- 2,308.25 - -
- 17.73 5.65 11.20
- 2.68 0.53 2.15
- 10.55 7.51 3.04
- I 2,339.21 13.69 16.39

18.03T 2,339.12 10.26 3.43

- 2,308.25 2,308.25- , 16.85 0.88 12.08
- , 2.68 0.00 2.06
- . 10.55 0.00 3.04
- . 30.08 2,309.11 2,325.43
- . 1.Q ,



Notes forming part of thel Financial Statements as at 31 March, 2015

6 Non Current Investft1ents
TradE' Ir.:estments ({

*Iued at cost unless stated otherwise):

Unquoted equity inst uments
Investment in subsidi ries '

2,45,000 Equity sh~res of Hotel Kankeshwar Private Limited of Rs. 10 each

7 Long~term loans a

~

advances- unsecured, considered good
Security eposits
Loans to ubsidiary companies:
- Hotel K nkeshwar Private Limited

8 Other non-current assets
Margin Mohey Deposit with bank

9 Cash and Bank Bala

~

ces:
Cash and cash equi alents

Balances ith banks in:
Current ac ounts
Cash on h nd

10 Short-term loans an~ advances
(Unsecure

~

, considered good)
Advances 0 others:

Advance Income tax

(Rs in lacs)

As at

I

As at
31-03-2015 31-03-2014

170.00
170.00

170.00
170.00

0.47
1.09
1.56

1.15
1.16
2.31

3.40
3.40

3.54
3.54

12.84 12.84

83.57 83.56

96.41 96.40

55.68 51.75
55.68 51.75



Notes forming part of the Financial Statements as at 31 March, 2015

11

For the Year
ended

31-03-2015

Other Income
Inter~streceivedon depositswithbanks 4.50

4.50

12 Depreciation e~penses:
Depr~ciation of tangible assets 16.39

16.39

13 Other expense~
payrrlents to Auditors-Auditfees 0.56

0.56

14 Earnings per E

~

Uity share
Net p ofit after Taxation (in Rs.)
Weig ted average number of equityshares
Earni gs per equity shares (in Rs.)
Nomi al value per share (Rs.)

~{'f..~J.-~/~"~

't:.o,,.,.~ -1f~
~1 '\~
*( 'I '0

II 0 , M8AI 10
,,=,\ ).
~~"'... /.*1

'~h ~ J~ $,
'TI!'Jo

--"" .~'
ACCQ\\\'\' .-

(13.95)
50,010
(27.90)
10.00

(Rs in lacs)
For the Year

ended
J1-03-2014

-"

4.02
4.02

3.43
3.43

0.56
0.56

(1.37)
50,010

(2.73)
10.00



GRAVISS HOTELS AND RE$ORTS LIMITED
Note -15

SIGNIFICANT ACC°l!NTING POLICIES AND OTHER NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2015.

A SIGNIFICANT AqCOUNTING POLI~IES
I SYSTEM OF ACCOUNTING

A. The Company follows th~ mercantile system of accounting and recognises income and expenditure on accrual basis.

The financial statements ~ave been prepared in ~II material respects in accordance with the accounting standards as specified under section 133 of the
Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

Financial statements are ~repared on historical cost basis and as a going concem.B.

II
USE OF ES~IMATES.

The i!reparation of financ;ial statements requires management to make certain estimates and assumptions that affect the amounts reported in the
financial statements and notes thereto. Differences between actual results and estimates are recognized in the period in which they materialize.

111 FIXED ASSETS AND DEPRE~IATION :

A) Fixed Assets

Fixed"assets are stated atlcost of acquisition including attributable expenses and are stated at cost less depreciation.

B) Deprec:iatlon

Depreciation is charged i~ the Accounts on straight line method in accordance with the rates and in the manner specified in Schedule II of Companies
Act, 2013.

IV EMPLOYEE,:BENEFiTS
a) Contributions t

,

0 Provident Fund \Ire made to Employees Provident Fund of the Govemment and are charged to Profit & Loss Account.

b) Liability tow~,rds Leave Encashrrlent Benefit is provided for based on actuarial valuation done at Ihe year end.

V IMPAIRMENTOF ASSETS
The carryingamountof assetsat reviewed at each balance sheet date for indication of any impairment based on intemall extemal factors. An impairment

loss is recog,~ized wherever the rrying amount of the assets exceeds its recoverable amount. Any such impairment loss is recognized by charging it to the
profit and loss account. A previo ,sly recognized impairment loss is reversed where n no longer exists and the asset is restated to that effect.

VI LEASES

Operatingleaseexpens~sis nized in the Profit and Loss Account on straight line basis over the lease term.

!I

VII PROVISIONS & CONTINGENCI~S

a) A provision a~sing out of a pres1nt obligation is recognized when it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reasonably estim

j

ed'

b) Wherever there is a possible Obli

,

lItion that may, but probably will not require an outflow of resources, the same is disclosed by way of contingent liability.

c) Show Cause Notices are not cons dered as Contingent Liabilities unless converted into demand.

O1her Notes formln art of Financial Statements

1 Current and .nqn-current classifica ion of assets and liabilities in the balance sheet has been made based on the professional judgement of the management.

B

2 Amounts if any due to Micro, Smal' and Medium Enterprises under Micro, Small and Medium Enterprises Development Act, 2006 could not be disclosed as
such parties could not be identifiecj from the records of the Company.

3 Estimated amount of contracts renjaining to be executed on capital account and not provided for is approximately -NIL (previous year NIL). There are no other
commitments.

4 The Conveyance of the A9riCUltu

~

1 lands at Alibaug and Shirdi which were purchased in 2007 for the beneficial interest of the Company in terms of the
resolutions of the Board of Direct rs of the Company, are in the name of Mr Gaurav Ghai the Joint Managing Director of Graviss Hospitalny Limned, the
holding company and Mr Ravi Gha, the Chairman and Managing Director of Graviss Hospitalny Limned, the holding company respectively.

5 Some of the confirmations of Advalce on Capital Account against Development WorX are not available for verification.

6 Retirement benefit

There are no eligible employees s on 31-03-2015 and therefore there are no long term employee benefits which require recognition based on actuarial
valuation.



7 List of Related Parties (relied pn the details provided by the management):

Shareholders/Directors

Graviss HospitalityLimite~"MrRavi Ghai.*MrGaurav Ghai

(*n transactions during ~e year)

II Other related p... ties whtre the common control exists
Hotel Kankeshwar PYtLId

(Rs. In lacs)
2014-15

(Rs. in lacs)
2013-14

Unsecured Loans tak~n
Other related parties wtlere the common control exists 9,032 8,868

Unsecured Loans glv~n
Other related parties wtlere the common control exists 83 83

8 The Company had purchased lards at various places viz Goa, Alibaug and Shirdi for development of hotels. Since there is change in the business plans, the
Company is exploring to sell the$e lands alongwith the buildingsconstructed so far.

9 "Advances on Capital Account

~

' ainst Purchase of land" includes an amount of Rs. 270 lacs being the advance paid to three parties for purchase of lands
against a total consideration of s. 2832 lacs. Since the lands were not capable of being developed, the company isSued a notice of termination of agreements
entered intoilwiththe parties an invoked Arbitration. The arbitrator has been appointed and the arbitration proceedings are in progress. The company is
hopeful of getting decision in its vour and hence considers the adva!1cegood of recovery.

10 In the opinion of the managemen~ there are no indications that the assets of the company may be impaired as on the balance sheet date.

11 Based on the assessment of the Imanagement, the market value of the lands acquired at various places viz Goa, Alibaug and Shirdi, would be more than the
original cost and would be more ~an sufficient to pay the loan taken by the Company from the holding Company and other liabilities.

The Company/s accumulated losses are more than the net worth. In the opinion of the management having regard to the long term interest of the holding
company in the company and co~sidering the market value of lands as stated above, the going concern assumptions are not affected.

12 With effect from 01-04-2014, the

~
companY has revised depreciation rate on certain fixed assets in accordance with the useful life specified in the Companies

Act 2013 or re-assessed by the mpany based on a Chartered Engineer's report. Accordinglyan amount of Rs 12.94 lacs has been charged to Profit& loss
account over &above the normal depreciation in respect of assets which have reinaining useful life as at 01.04.2014.

13 Previous year figures:

Previous yea~s figures have bee~ reclassified / regrouped wherever necessary to conform to current year's classification I grouping. Figures in brackets are in
respect of the previous year.
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