GRAVISS

—— HOSPITALITY —

QUALITY-PASSION:-INNOVATION

February 09, 2021

To,

The BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

25" floor, Dalal Street, Fort,
Mumbai 400 001.

Scrip Code: 509546

Dear Sir/Madam,

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“Listing Regulations”)

The Board of Directors of the Company at its meeting held today has, inter-alia, approved the Unaudited
Standalone and Consolidated Financial Results of the Company for the Third Quarter ended 31* December,

2020.

The Company would arrange to publish the above said Results in newspapers, in compliance with Regulation

47 of the Listing Regulations.

Accordingly, please find enclosed the following:

1. Unaudited standalone financial results of the Company for the third quarter and nine months ended 31
December, 2020 together with the Limited Review Report by the Auditors; and

2. Unaudited consolidated financial results of the Company for the third quarter and nine months ended
31" December, 2020 together with the Limited Review Report by the Auditors.

The Board Meeting commenced at 11:00 a.m. and concluded at 11:30 a.m.

You are requested to take the same on record and disseminate on your website.

Thanking you.

Yours truly,
For Graviss Hospitality Lipsife

K Blosela

T(ainaaz Bharucha
Company Secretary

Encl: As above.

GRAVISS HOSPITALITY LTD.

CIN: L55101PN1959PLC012761

(FORMERLY KNOWN AS THE GL HOTELS LIMITED)

ReG. OFFICE: J-177, MIDC INDUSTRIAL AREA, BHOSARI, PUNE - 411 026.
ADMIN. OFFICE: 254-C, DR. ANNIE BESANT ROAD, WORLI, MUMBAI - 400 030.
T 91.22. 4050 1111, F 91.22. 2491 5555

Www.gravissgroup.com
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NOTES:

1.

The above unaudited results for the quarter and nine months ended 31 December 2020 which have been prepared in accordance with
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 09-02-2021

Hospitality business is the Company's only reportable business segment.

The Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In view of the
long term interest of the Company in said subsidiaries and the subsidiaries are getting regular orders and exploring alternate business plans,
there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered good of recovery.

On March 11, 2020, the World Health Organization declared Covid-19 outbreak as a pandemic. Responding to the potentially serious threat
that this pandemic has to public health, the Indian Government has taken a series of measures to contain the outbreak, which included
imposing multiple 'lock-downs' across the country, from March 22, 2020. The lockdowns and restrictions imposed on various activities due to
COVID-19 pandemic have posed challenges to the businesses of company and its subsidiaries.

The Company has assessed the potential impact of Covid-19 on its capital and financial resources, profitability, liquidity position, ability to
services debt and other financial arrangements, supply chain and demand for its services. The Company has also assessed the potential
impact of Covid-19 on the carrying value of property, plant & equipments, right of use assets, intangible assets, investments, trade
receivables inventories and other current assets appearing in the financial statements of the Company. In developing the assumptions and
estimates related to the future uncertainties in the economic conditions because of this pandemic, the Company has at the date of approval
of these Financials results has used internal and external sources of information and based on current estimates, expects to recover the
carrying amounts of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of
these financials results and Company will continue to closely monitor any material changes to future economic conditions.

The company's business has been impacted during the period on account of COVID-19. The Company witnessed softer revenues due to the
lockdown imposed during the first six months of the year.With the unlocking of restrictions, the hotels have been opened up and business is
expected to improve gradually. During the current quarter, the Company witnessed some signs of recovery of demand as compared to
previous quarter.

The unaudited financial results for the quarter and nine months ended 31st December, have been adversely impacted by the outbreak of the
COVID-19 pandemic as explained above and therefore are not comparable with the corresponding previous quarter and nine months ended
31st December 2019.

The Indian Parliament has approved the Code on Social Security, 2020. This has also received the consent of the Hon'ble President of India.
The Code when implemented will impact the contribution by the Company towards benefits such as Provident Fund, Gratuity etc. The
effective date(s) of implementation of this Code is yet to be notified and the rules for quantifying the financials impact are yet to be framed. In
view of this, any impact due to the change will be assessed and accounted for in the period of notification of the relevant provisions.

Place: Mumbai
Date: 09-02-2021

r Graviss Hospitality Limited

Tina Pardal

=Executive Non-Independent Director
DIN: 07148874



. T. JAIN & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Standalone Unaudited Quarterly and
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Graviss Hospitality Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Graviss Hospitality Limited ("the Company") for the quarter ended 31%' December, 2020 and
year to date results for the period from 1% April, 2020 to 315 December, 2020 ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review. '

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Emphasis of Matter

(i)  Attention is invited to the matter of accumulated losses of two subsidiaries as at 31%
December, 2020 which exceeded its net worth, and in the opinion of the management that
the subsidiaries will be able to get regular orders and exploring alternate business plans,
there is no diminution in the value of investments in the subsidiaries and the loans given to
the subsidiaries are considered good of recovery.

Attention is also drawn to Note 4 to the standalone unaudited financial results, which
describe the possible effect of uncertainties relating to COVID-19 pandemic on the
Company’s financial performance as assessed by the management.

g:zhnewr: cpamb.ers, 414, Hubtown Solaris, 4th Floor,

- 1 :u! a;;e Lines, N. S. Phadke Marg, Near East West Flyover,
umbai - 400 020. Andheri (East), Mumbai - 400 069.

Tel.: 022-2203 5151/ 5252 Tel.: 022-6736 2000

E-mail : accounts@atjain.net E-mail : accounts@atjain.net



"A. T. JAIN & CO.

CHARTERED ACCOUNTANTS

Our conclusion is not modified in respect of the above matters.

Continutation Sheet

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For A. T. Jain & Co.
Chartered Accountants
FRN 103886W

Sushil Jain

Partner

Membership No: 033809
Place: Mumbai

Date: 9 February, 2021
UDIN: 2 j032 3 B09/7F

R DUFIE
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